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AMERICAN INSTITUTE OF CERTIFIED
PUBLIC ACCOUNTANTS

Statements of Position (SOP)

—SOP 94-6, Disclosure of Significant Risks and
Uncertainties, PCAOB chief auditor suggests use for
better managing risks, 853

—SOP 97-2, Software Revenue Recognition, changes
to addressed in EITF Issues 08-1 and 09-3, 665

Statements on Auditing Standards (SAS)

—SAS 1, Codification of Auditing Standards and
Procedures, superseded by proposed SAS on
subsequent events, 409; proposed revisions
discussed, 854; exposure draft issued, 946

—SAS 8, Other Information in Documents Containing
Audited Financial Statements, clarifying exposure
draft issued, 134

—SAS 25, Quality Control for Audit of Financial
Statements, proposed exposure draft superseding old
standard proposed, 591

—SAS 29, Reporting on Information Accompanying
Basic Financial Statements in Auditor-Submitted
Documents, clarifying exposure draft issued, 134

—SAS 39, Audit Sampling, revision proposed to aid
convergence with ISA 530, 220

—SAS 52, Omnibus Statement on Auditing Standards
— 1987, clarifying exposure draft issued, 134

—SAS 54, Illegal Acts by Clients, proposed
superseding standard issued, 175

—SAS 58, Reports on Audited Financial Statements,
superseded by proposed SAS on subsequent events,
409; exposure draft issued, 946

—SAS 84, Communications Between Predecessor and
Successor Auditors, proposed superseding standard
issued, 175; successor to part of standard on terms
of engagement proposed, 991

—SAS 85, Written Representations, successor
standard proposed, 991

—SAS 99, Consideration of Fraud in Financial
Statement Audit, proposed revision issued, 134

—SAS 116, Interim Financial Information, effective
for reviews after 12/15/09, 175

Statements on Quality Control Standards (SQCS)

—SQCS 7, Firm's System of Quality Control
(Redrafted), exposure draft of revised standard
proposed, 591

E

EMERGING ISSUES TASK FORCE

EITF Issues

—99-20, Recognition of Interest Income and
Impairment on Purchased Beneficial Interests and
Beneficial Interests That Continue to be Held by
Transferor in Securitized Financial Assets, guidance
made consistent with FAS 115, 1054; Linsmeier
comments on, 1054

—00-21, Revenue Arrangements with Multiple
Deliverables, issues being reconsidered include
separability, 308

—01-2, Interpretations of APB Opinion No. 29 (ASC
845), FASB tentatively decides to modify, 398

—08-1, Revenue Arrangements with Multiple
Deliverables, progress continues, 308; proposal to
elevate residual method to be reissued, 578; FASB
issues for comment, 619; comments sought, 665;
EITF reaches consensus on guidance, 844; FASB
ratifies, 893; final guidance issued by FASB, 933

—08-9, Milestone Method of Revenue Recognition,
tentative consensus reached, 308; discussions
continue, 579; discussions snagged, 846

—08-10, Selected Statement 160 Implementation
Questions

— —Modifications to be addressed by FASB, 398

— —Ratified by FASB, EITF discussed transfers of
interest of consolidated subsidiary but did not
resolve issue, 88

—09-01, Accounting for Own-Share Lending
Arrangements in Contemplation of Convertible Debt
Issuance (ASC 470), tentative consensus ratified by
FASB, issued for comment, 309; final consensus
reached by EITF, 578; FASB ratifies, 619; final
guidance issued by FASB, 934

—~09-02, Research and Development Assets Acquired
in Asset Acquisition (Topic 730), progress
continues, 308; discussions continue, 579; accord
reached on main tenets of proposed guidance, 845;
FASB publishes draft for comment, 891

—09-03, Applicability of SOP 97-2 to Certain
Arrangements That Include Software Elements,
progress continues, 308; consensus reached, to be
floated for public comment pending FASB
clearance, 578; FASB issues for comment, 619;
comments sought, 665; EITF reaches consensus on
guidance, 844; FASB ratifies, 893; final guidance
issued by FASB, 933

—09-04, Seller Accounting for Contingent
Consideration (ASC 450), EITF discussion of
remeasuring begins, 578; remeasurement of
contingent consideration at fair value considered,
consensus not reached, 579; proposal dropped from
agenda, 846

—09-B, Consideration of an Insurer's Accounting for
Majority-Owned Investments When Ownership Is
Through Separate Account (Topic 944), tentative
decisions reached, 845; FASB publishes draft for
comment, 891

—~09-E, Accounting for Distributions to Shareholders
with Components of Stock and Cash in Calculation
and Presentation of Earnings per Share (Topics 505
and 250), exposure document to be issued soon,
846; FASB publishes draft for comment, 891

EITF Topics

—D-33, Timing of Recognition of Tax Benefits for
Prereorganization Temporary Differences and Carry
Forwards, guidance nullified by FASB, 82;
nullification proposal issued, 262

—D-67, Isolation of Assets Transferred by Financial
Institutions, guidance nullified by FASB, 82;
nullification proposal issued, 262; nullification
proposal proceeds, 810

F

FINANCIAL ACCOUNTING STANDARDS
BOARD

Accounting Standards Codification (ASC)

—ASC 932, Extractive Industries — Oil and Gas,
amendments proposed to conform to SEC guidance,
718; proposed amendment issued for comment, 843

Accounting Standards Updates (ASU)

—ASU 2009-03, FASB update to various SEC
guidance in codification system, 806

—ASU 2009-04, Redeemable equity instruments,
update to ASC 480, 806

—ASU 2009-05, Measurement of liabilities at fair
value, 806

—ASU 2009-06, Implementation Guidance on
Accounting for Uncertainty in Income Taxes and
Disclosure Amendments for Non-Public Entities,
831; final guidance issued revising disclosure
requirements, 842; effective date clarified, 938

—ASU 2009-07, Accounting for Various Topics,
Technical Corrections to SEC Paragraphs, FASB
seeks comments on proposed amendment to
accounting and disclosure requirements to align
with SEC rule, 843; update issued, 892

—ASU 2009-08, Earnings Per Share, Amendments to
Section 260-10-S99, technical corrections update
issued, 892

—ASU 2009-09, Accounting for Investments—Equity
Method and Joint Ventures and Accounting for
Equity-Based Payments to Non-Employees,
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Amendments to Sections 323-10-S99 and 505-50-
S99, technical corrections update issued, 892

—ASU 2009-10, Financial Services—Broker and
Dealer Investments—Other, Amendments to
Subtopic 940-325, technical corrections update
issued, 892

—ASU 2009-11, Extractive Industries—Oil and Gas,
Amendment to Section 932-10-S99, technical
corrections update issued, 892

—ASU 2009-12, Fair Value Measurements and
Disclosures (Topic 820), Investments in Certain
Entities That Calculate Net Asset Value per Share
(or Its Equivalent), guidance issued, 891

—ASU 2009-13, Revenue Recognition (Topic 605),
Multiple-Deliverable Revenue Arrangements (EITF
Issue 08-1), final guidance issued, 933

—ASU 2009-14, Software (Topic 985), Certain
Revenue Arrangements That Include Software
Elements (EITF Issue 09-3), final guidance issued,
933

—ASU 2009-15, Accounting for Own-Share Lending
Arrangements Entered into in Contemplation of
Convertible Debt Issuance or Other Financing
(EITF Issue 09-1), final guidance issued, 934

FASB Staff Positions (FSP)

—FSP APB 14-1, Convertible Debt Instruments that
may be Settled Upon Conversion (Including Partial
Cash Settlements), SEC staff views offered by CAQ,
523

—FSP EITF 03-6-1, Determining Whether
Instruments Granted in Share-Based Payment
Transactions Are Participating Securities, SEC staff
views offered by CAQ, 523

—FSP EITF 99-20-1, Amendments to Impairment
and Interest Income Measurement Guidance of
EITF Issue No. 99-20, final staff guidance on
impairment of debt securities cleared by FASB, 22;
FASB releases, 81; summary, 256

—FSP FAS 107-1 and APB 28-1 (ASC 825), Interim
Disclosures about Fair Value of Financial
Instruments, approved by FASB, 345; further
discussion, 349; speedy process defended by FASB
chair, 450

—FSP FAS 107-a, Disclosures about Certain
Financial Assets, proposed staff guidance to expand
fair value disclosure, 24; Linsmeier comments on,
25; meeting to discuss criticism and other comments
held, 83

—FSP FAS 107-b and APB 28-a, Interim Disclosures
about Fair Value of Financial Instruments, proposed
staff guidance, 119; summary, 256; guidance
cleared by FASB, effective for 2nd quarter, 298;
investor advocates, security analysts criticize
proposals, 299; IASB requests views on FASB
documents, 315

—FSP FAS 115-2, FAS 124-2, Recognition and
Presentation of Other-Than-Temporary
Impairments, final guidance issued, 345; further
discussion, 349; PCAOB practice alert issued, 405;
speedy process defended by FASB chair, 450;
FHFA report to Congress, 474; summary, 564

—FSP FAS 115-a, FAS 124-a, and EITF 99-20-b,
Recognition and Presentation of Other-Than-
Temporary Impairments, draft guidance issued,
255; IASB to seek input from interested parties,
264; guidance cleared by FASB, effective for 2nd
quarter, 298; investor advocates, security analysts
criticize proposals, 299; IASB requests views on
FASB documents, 315

—FSP FAS 132(R)-1, Employers' Disclosures About
Pensions and Other Postretirement Benefits,
increased transparency required, final guidance
issued, 29

—FSP FAS 140-4 and FIN 46(R)-8, Disclosures by
Public Entities (Enterprises) About Transfers of
Financial Assets and Interests in Variable Interest
Entities, final guidance requires robust disclosures
of asset transfers and VIEs, 26; staff ordered to
begin final drafting, 494



FINANCIAL ACCOUNTING STANDARDS
BOARD —Contd.

FASB Staff Positions (FSP) —Contd.

—FSP FAS 141(R)-1, Accounting for Assets
Acquired and Liabilities Assumed in Business
Combination That Arise From Contingencies,
comments sought on proposed guidance, 30; FASB-
sponsored investors' group says guidance flawed,
88; FASB steps back from fair value in FSP on
acquired contingency accounting, 207; FASB
publishes final staff guidance, 300

—FSP FAS 157-3, Determining Fair Value of
Financial Asset When Market for That Asset Is Not
Active, practitioners not comfortable with approach,
167; analysis, 197; revised proposal on gauging
liabilities to be offered, 207; clarification of fair
value in troubled markets, 256; summary, 563

—FSP FAS 157-4, Determining Fair Value When
Volume and Level of Activity for Asset or Liability
Have Significantly Decreased and Identifying
Transactions That Not Orderly, final guidance
issued, 345; further discussion, 349; PCAOB
practice alert issued, 405; speedy process defended
by FASB chair, 450; FHFA report to Congress,
474; summary, 563; Congressional Oversight Panel
finds continued uncertainty from changed
methodology, 777

—FSP FAS 157-e, Determining Whether Market Not
Active and Transaction not Distressed, draft
guidance issued, 255; IASB to seek input from
interested parties, 264; guidance cleared by FASB,
effective for 2nd quarter, 298; investor advocates,
security analysts criticize proposals, 299

—FSP FAS 157-f, Measuring Liabilities Under FASB
Statement No. 157, staff guidance proposal issued,
438; summary, 563; codification update issued, 806

—FSP FAS 157-g, Estimating Fair Value of
Investments in Investment Companies That Have
Calculated Net Asset Value per Share in
Accordance with AICPA Audit and Accounting
Guide, Investment Companies, proposed guidance
issued, 527, final guidance expected soon, 717

—FSP FIN 48-2, Effective Date of FASB
Interpretation No. 48 for Nonpublic Enterprises,
final guidance issued, 28

FASB Technical Bulletins

—01-01, Effective Date for Certain Financial
Institutions of Certain Provisions of Statement 140
Related to Isolation of Transferred Financial Assets,
guidance rescinded, 82; proposed changes proceed,
810

Financial Accounting Concepts (CON)

—CON 7, Using Cash Flow Information and Present
Value in Accounting Measurements, definition used
in tentative insurance guidance, 353

Financial Accounting Standards (FAS)

—FAS 5, Accounting for Contingencies (ASC 450),
loan loss allowance disclosures, discussion begin on
revising, 261; FASB considers delaying effective
date, 771

—FAS 69, Disclosures about Oil and Gas Producing
Activities, amendment project added to agenda, 166

—FAS 95, Statement of Cash Flows, technical
amendments to be proposed, 82

—FAS 107, Disclosure about Fair Value of Financial
Instruments (ASC 825), tentative scope decisions
made, 768

—FAS 109, Accounting for Income Taxes (ASC
740), IAS 12 comparison, overview, SpIRpt
(6/26/09)

—FAS 114, Accounting by Creditors for Impairment
of Loan

— —CAQ white paper addressing restructured loans
issued, 40

— —Loan loss allowance disclosures, discussion
begin on revising, 261

—FAS 115, Accounting for Certain Investments in
Debt and Equity Securities (ASC 320)

— —Chamber of Commerce recommends changes,
177

— —EITF Issue 99-20 made consistent with, 22

— —Other-than-temporary impairments discussed,
256

—FAS 123(R), Share-Based Payment, reconciliation
with IFRS 2 discussed, 181

—FAS 130, Reporting Comprehensive Income,
classification system in FASB/IASB financial
statement presentation discussion paper, objections
by constituents discussed, 388 et seq.

—FAS 133, Accounting for Derivative Instruments
and Hedging Activities (ASC 815)

— —Scope exception to Para. 14B clarifies
application only to embedded credit derivatives, 25;
clarification of bifurcation guidance proposed, 82;
effective date deferred, 208; narrower exception to
be proposed by FASB, 530; revised proposal
tightening embedded credit derivative exception
issued by FASB, 934

— —Technical amendments to be proposed, 82;
clarification of Step 3 added, 810

—FAS 140, Accounting for Transfers and Servicing
of Financial Assets and Extinguishments of
Liabilities

— —Amendments expected soon, 10

— —Credit crisis impact, Herz discusses, 5

— —Current rulemaking course to continue, revised
standard expected in late winter, 27

— —FHFA report to Congress, 474

— —Final rules expected by June, progress detailed,
350

— —Joint work plan with IASB in progress, 307

— —Off-balance sheet activities, FASB closer to final
drafting of amended rules, progress detailed, 483;
bank regulators collaborating with FASB on
guidance, 494

— —Qualified special-purpose entity designation
eliminated in proposed changes, 121; sale
accounting criteria tightened, staff recommendation
endorsed, 208; shared power, kick-out right
provisions in consolidations fine-tuned, 260

— —Replacement standard, FAS 166 to be issued
soon, 532

— —U.S. Chamber of Commerce urges delaying
effective date of amendments, says changes may
exacerbate problems, 545

—FAS 141(R), Business Combinations (ASC 805)

— —Accounting and reporting rules significantly
changed, analysis, 705 et seq.

— —BNA adds new portfolio, 457

— —Consolidations of VIEs, criteria changed, 121

— —TFair value application impact in 2009 discussed,
76

— —Real estate business modifications to be
proposed, 576

— —SEC adopted technical corrections to rules and
forms to align with FASB standards, 396; SAB 112
issued updated SEC guidance to align with, 523

— —Technical amendments to be proposed, 82

—FAS 142, Goodwill and Other Intangible Assets,
technical amendments to be proposed, 82;
amendments expected soon, 211; amendments
issued, 481

—FAS 144 (ASC 360), Accounting for Impairment or
Disposal of Long-Lived Assets, “held for sale”
classification likely to be used for fair value of
alternative investments, 717

—FAS 155, Accounting for Certain Hybrid Financial
Instruments, examples revised in proposed
Implementation Issue C22, 82

—FAS 157, Fair Value Measurements (ASC 820)

— —Additional measurement and disclosure guidance
added, 166; summary, 256

— —College and university endowment funds,
comptrollers struggle to gauge fair value under, 83

— —Credit crisis impact, Herz discusses, 5

— —Distressed assets, further guidance on
determining fair value recommended by FASB
Valuation Resource Group, 167

— —Draft guidance issued, 255; IASB to seek input
from interested parties, 264
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— —Enhanced disclosures, FASB plans 3rd quarter
release, 396; exposure draft released, included
sensitivity analysis, comments sought, 804; FASB
valuation group warns of issues with sensitivity
analysis, 897

— —FASB and IASB to seek elimination of
differences, 971

— —House bill to suspend mark-to-market
accounting introduced, 362

— —Impact of, analysis, 563 et seq.

— —Joint guidance clarifications issued by FASB and
SEC on urgent questions in troubled market, 256

— —Release delayed to allow informal trials of
proposed beefed up disclosures, 483

— —Retirement plan assets, fair valuation issues
outlined in SPARK Inst. report, 777

— —SEC study issued backing fair value reporting,
10; further details of study, 17; summary, 256

— —Sensitivity analysis to be included in FASB draft
disclosure guidance, 716

— —Suggestions and concerns continue to roll in for
more guidance, 199

—FAS 158, Employers' Accounting for Defined
Benefit Pensions and Other Postretirement Plans,
technology firm requests reconsideration of method
if determining discount rate, 312

—FAS 159, Fair Value Option for Financial Assets
and Financial Liabilities (ASC 825), tentative scope
decisions made, 768

—FAS 160, Noncontrolling Interests in Consolidated
Financial Statements (ASC 810)

— —Decreases in ownership of business or nonprofit
activity, inconsistencies clarified in FASB proposal,
806

— —Partial sale and deconsolidation provisions to be
clarified, 398; exposure draft modifying scope for
real estate businesses to be proposed, 576

— —SEC adopts technical corrections to rules and
forms to align with FASB standards, 396; SAB 112
issued updated SEC guidance to align with, 523

— —SEC staff views offered by CAQ, 523

— —Technical amendments to be proposed, 82; EITF
project on application of to be broadened, 166

— —Variable interest entity consolidations, SEC
watching for firms skirting rules, 623

—FAS 162, Hierarchy of Generally Accepted
Accounting Principles, amendment exposure draft to
be issued soon, 213; exposure draft issued, 301;
codification to be launched July 1, 526

—FAS 164, Not-for-Profit Entities: Mergers and
Acquisitions, new accounting standard issued, 481;
nonprofits need to pay attention to new standard,
FASB panel says, 897

—FAS 165, Subsequent Events, new standard issued,
526

—FAS 166, Accounting for Transfer of Financial
Assets (ASC 860), new standard to be issued soon
on off-balance sheet activities, 532; standard issued,
573; new standard likely to balloon balance sheets,
Credit Suisse analysis shows, 594; webcast
scheduled to discuss amendments, 773; webcast
discusses specifics as determining if securitizations
recorded as borrowing, 810; FASB asks for
comments on asset-consolidation rules, 811;
implementation guidance needed, analysts say, 967

—FAS 167, Amendments to FIN 46(R) (ASC 810),
new standard to be issued soon on off-balance sheet
activities, 532; standard issued, 573; new standard
likely to balloon balance sheets, Credit Suisse
analysis shows, 594; SEC actively watching for
firms skirting off-balance sheet rules, 623; webcast
scheduled to discuss amendments, 773; webcast
discusses specifics as determining if securitizations
recorded as borrowing, 810; FASB asks for
comments on asset-consolidation rules, 810; SEC
expresses continued concern about adoption of, 840;
implementation guidance needed, analysts say, 967



FINANCIAL ACCOUNTING STANDARDS
BOARD —Contd.

Financial Accounting Standards (FAS) —Contd.

—FAS 168, FASB Accounting Standards
Codification and Hierarchy of Generally Accepted
Accounting Principles (ASC 105-10), standard
issued, 617

Interpretations (FIN)

—FIN 14, Reasonable Estimation of Amount of Loss,
technical amendments to be proposed, 82

—FIN 46(R), Consolidation of Variable Interest
Entities, current rulemaking course to continue,
revised standard expected in late winter, 27; shared
power, kick-out right provisions in consolidations
fine-tuned, 260; joint work plan with IASB in
progress, 307; FHFA report to Congress, 474;
replacement standard, FAS 167 to be issued soon,
532; U.S. Chamber of Commerce urges delaying
effective date, says changes may exacerbate
problems, 545

—FIN 48, Accounting for Uncertainty in Income
Taxes (ASC 740-10)

— —Nonpublic entities, deferral date extended, 28;
guidance expected by June, 352; proposed guidance
issued, 482; guidance for passthroughs and not-for-
profits, staff to move ahead on drafting final ballot,
621; final guidance for private, passthroughs and
not-for-profits issued, entities still not ready, 831;
analysis of private company adoption, multistate tax
position issues, 880 et seq.; effective date clarified,
938

— —PCFRC and FASB discuss, 90

— —Tax reserve rules not being met by one third of
large firms, Seigel report shows, 46

— —Technical amendments to be proposed, 82

G

GOVERNMENTAL ACCOUNTING
STANDARDS BOARD

Concept Statements (CON)

—CON 5, Service Efforts and Accomplishments
Reporting, issued updating CON 2, 38

Statements (GAS)

—GAS 27, Accounting for Pensions by State and
Local Governmental Employers, clarification of
requirements issued in Technical Bulletin 2008-1,
38

—GAS 43, Financial Reporting for Postemployment
Benefit Plans Other Than Pension Plans, proposed
amendments, comments sought, 630

—GAS 45, Accounting and Financial Reporting by
Employers for Postemployment Benefit Plans Other
Than Pensions

— —Amendments, comments sought on proposal, 630

— —Clarification of requirements issued in Technical
Bulletin 2008-1, 38

— —Prefunding of generous retiree benefit plans may
be required, 952

—GAS 53, Accounting and Financial Reporting for
Derivative Instruments, guide issued, 405

—GAS 56, Codification of Accounting and Financial
Reporting Guidance Contained in AICPA
Statements on Auditing Standards, published, 404

I

INTERNATIONAL ACCOUNTING
STANDARDS BOARD

International Accounting Standards (IAS)

—IAS 1, Presentation of Financial Statements

— —Amendments cleared under annual
improvements project, 217; comments sought on
statement of changes in equity, 811

— —Classification system in FASB/IASB discussion
paper, objections by constituents discussed, 388 et
seq.

—IAS 7, Cash Flow Statements, cash equivalents,
IFRIC to research possible guidance on, 266;
amendments published, 402; IFRIC declines to
develop guidance, 442

—IAS 8, Accounting Policies, Changes in Accounting
Estimates and Errors, annual improvement changes
published for comment, 811

—IAS 12, Income Taxes

— —Comments criticize proposed revisions, feature
report, 761

— —Convergence with U.S. GAAP defended by
TASB member, 538

— —IASB declined staff recommendation to discount
current tax liabilities and assets, ballot draft of
revised staff under development, 131; IFRIC
declines adding to agenda, 266; new version
proposed to provide more clarity, consistent
reporting, 314; IFRIC confirms earlier decision not
to add to agenda, 443

— —Income tax accounting under IFRS, overview,
SpIRpt (6/26/09)

— —Inconsistency with FASB position likely to
bedevil preparers, 415

— —Interim reporting improvements to take place of
major project, 972

—IAS 16, Property, Plant and Equipment: disclosure
of idle assets and construction in process, IFRIC
declines adding to agenda, 266; IFRIC confirms
earlier decision not to add to agenda, 443

—IAS 17, Leases, amendments published, 402

—IAS 18, Revenue, amendment published, effective
date to be determined, 402

—IAS 19, Employee Benefits, deferred recognition of
pension plan remeasurements tentatively eliminated,
125; working group suggestions offered, 127
tentative disaggregation proposal developed, 171;
proposal for cost disaggregation agreed to, 317;
European landscape likely to have substantial
upheaval from proposals to scrap smoothing options,
working group delegates warn, 399; discount rate to
be examined, staff proposal on disclosure
requirements cleared, 491; quick fix to discount
rate, IASB okays, main exposure draft delayed, 723;
IASB seeks comments on limited scope discount
rate fix, 772; review hangs on outcome of financial
statement presentation discussions with FASB, 850;
limited scope discount rate fix dropped doe to lack
of constituent consensus, 983

—IAS 23, Borrowing Costs, IFRIC tentatively
declines to pick up interpretive project, 670

—IAS 24, Related Party Disclosures, revised
proposals issued for second round of comment,
China's state businesses to benefit, 35; amendments
to finalized by year-end, scope definition broadened,
724

—IAS 27, Consolidated and Separate Financial
Statements, revamped accounting model issued
conforming IAS 27 and SIC-12, 34; IASB plans
single IFRS on consolidations to replace, 401; IASB
adopts 2-state strategy to complete project, 490;
IFRIC asks IASB to amend, 670; IFRIC announces
agenda rejection decisions, 671; annual
improvement changes published for comment, 811

—IAS 28, Investment in Associates, IFRIC to conduct
further research on venture capital consolidations
and partial use of fair value through profit and loss,
declines action on effect of IFRS 3 and IAS 27
revisions, 266; fair value guidance requests turned
down by IFRIC, 442; IFRIC refers query to IASB
for consideration under quick fix improvements
project, 443; IFRIC announces agenda rejection
decisions, 671; staff amendments cleared by IASB,
671; annual improvement changes published for
comment, 811

—IAS 32, Financial Instruments: Presentation, IFRIC
calls for IASB to act on foreign currency rights
issues, 670; draft amendments to IAS 32 issued by
IASB, 721; restructurings, IFRIC seeks comments
on proposal to clarify application, 722; staff cleared
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to move on issuance of rights issue amendment,
908; IASB issues amendment, 940

—IAS 33, Earnings per Share, analysts express
indifference to project, 220; project put on hold
pending year-end review, 403

—IAS 34, Interim Financial Reporting

— —Constituent interpretation requests rejected by
IFRIC, 443

— —Guidelines for additional disclosures in light of
volatile markets, staff to explore, 216; progress
discussed, 393; IFRIC announces agenda rejection
decisions, 671

—IAS 36, Impairment of Assets, amendments
published, 402

—IAS 37, Provisions, Contingent Liabilities and
Contingent Assets

— —FASB says not to using risk margins, discusses
IAS 37, 664

— —IASB refuses to address lawsuit disclosure
concerns prior to U.S. adoption of IFRS, 582

— —New IFRS to replace IAS 37, members dissent,
908; limited exposure document on measurement
agreed to, 985

—IAS 38, Intangible Assets

— —Annual improvement project amendments
published, 402

— —Sales costs accounting, IFRIC declines adding to
agenda, 266; IFRIC confirms earlier decision not to
add to agenda, 443; IFRIC announces agenda
rejection decisions, 671

—IAS 39, Financial Instruments: Recognition and
Measurement

— —Annual improvement project amendments
published, 402

— —Basel Comm. guidelines on application issued,
361

— —Business combination issues to be addressed, 492

— —Cash flow hedge reclassifications, amendments
cleared under annual improvements project, 217

— —Classification of failed loan syndications,
participation rights and calculation of effective
interest rate, IFRIC declines adding to agenda, 266

— —Complaints about cited at joint FASB-IASB
meeting, 305

— —Constituent interpretation requests rejected by
IFRIC, 443

— —Derecognition models, informal vote on
competing models held, 171; changes published as
response to market turmoil, 314; IASB
derecognition proposals discussed in IASB webcast,
489; alternative approach has “equal chance” of
adopting by IASB, 536; IASB agrees to investigate
alternative model, 986; changes made in response to
EU concerns outlined, 987

— —Embedded derivative proposals, final approval
given, 215; final version published, 266

— —Emergency change on reclassifications
announced, feedback sought, 33

— —Enhanced due process on equity impairments,
IFRIC to issue agenda paper, 441

— —Expected loss impairment model, IASB seeks
views on feasibility of, 626; model spells upheaval
for banks, IASB director tells webcast, 627

— —Fair value standard interaction with discussed,
124; no change to standard as part of fair value
measurement project, 216; inactive markets,
determining discount rate in, IFRIC declines action
on, 266; summary, 564

— —FCAG co-chair supports simplification, 635

— —IASB chair warns of second round of changes,
673

— —IASB votes to simplify hedge accounting, raises
fresh U.S. convergence questions, 907

— —IFRIC announces agenda rejection decisions, 671

— —Impairments, IASB clears staff to begin drafting
second exposure draft, 980

— —Interim disclosure rules to be bolstered under
quick-fix amendment process, 493

— —Limited scope exception for unquoted equity
holdings and derivatives to be worked on, 906



INTERNATIONAL ACCOUNTING
STANDARDS BOARD —Contd.

International Accounting Standards (IAS) —Contd.

— —Measurement and classification sections,
revision nears completion, 534; comments sought,
668; IASB member blames European bankers for
current measurement upheaval, 834; IASB members
question viability of financial instrument proposals,
especially meaning of “basic loan features,” 903;
customized transition approach to new impairment
model for amortized costs sought by IASB, 904;
impairment discussion suggests second area of
divergence between IASB and FASB, 905;
convergence with FASB increasing unlikely, 938;
TASB director admits decisions on own-credit risk
likely to increase complexity, 942; IASB members
dissent on draft standard, 980

— —Mixed-attribute model being considered by
IASB and FASB as compromise approach, 567 et
seq.

— —Other-than-temporary impairments, fair value,
IASB refuses to amend IFRS to match FASB
changes, 393

— —Restructurings, IFRIC seeks comments on
proposal to clarify application, 722

— —Revamped work plan, Financial Crisis Advisory
Group discusses, 478

— —Securitization structures suggest more areas of
divergence from FASB, 981

— —Speedy changes to IAS 39 better for EU than
adopting FASB rules, IASB argues, 532

— —Tensions flare between EU and IASB following
rejection of changes to follow FASB revisions, 391

— —Timetable for replacement discussed, 393

—IAS 40, Investment Property, annual improvement
changes published for comment, 811

—IAS 41, Agriculture, discount rate assumptions used
in fair value calculations, IFRIC declines adding to
agenda, 266; IFRIC confirms earlier decision not to
add to agenda, 443

International Financial Reporting Interpretations
Comm. (IFRIC)

—Draft interpretations

— —IFRIC D25, Extinguishing Financial Liabilities
with Equity Instruments, draft guidance issued for
comment, 722

—Interpretations

— —IFRIC 9, Reassessment of Embedded
Derivatives, board votes to amend, exposure draft
issued for comment, 33; amendment proposed, 123;
amendment approved, 215; amendment published,
402

— —IFRIC 11, Group and Treasury Share
Transactions, clarifying amendments cleared by
IASB, 402

— —IFRIC 12, Service Concession Arrangements,
constituent interpretation requests rejected by
IFRIC, 443; IFRIC announces agenda rejection
decisions, 671

— —IFRIC 13, Customer Loyalty Programmes,
annual improvement changes published for
comment, 811

— —IFRIC 14, IAS 19 -- Limit on Defined Benefit
Asset, Minimum Funding Requirements and their
Interaction, staff asked to fix flawed asset ceiling
guidance, 129; IFRIC comments on, 266; IFRIC
confirms earlier decision not to add to agenda, 443;
IASB seeks comments on clarification proposal,
536; corrections finalized, 982

— —IFRIC 16, Hedges of Net Investment in Foreign
Operation, restriction on foreign operations holding
hedging instrument removed, proposed guidance
issued, 123; amendment published, 402

— —IFRIC 18, Transfers of Assets from Customers --
Applicability to Customer, constituent interpretation
requests rejected by IFRIC, 443; IFRIC announces
agenda rejection decisions, 671

International Financial Reporting Standards (IFRS)

—IFRS 1, First-Time Adoption of IFRS, quick-fix
technical correction to recently amended standard

called embarrassing by Leisenring, 37; privatization
transactions to be addressed during annual
improvements project, 671; amendments finalized
providing relief for Canadian extractive industry,
732; annual improvement changes published for
comment, 811

—IFRS 2, Share-Based Payment

— —Annual improvement project amendments
published, 402

— —Preferred accounting treatment of group cash-
settled, share-based payments tentatively approved
by board, 36

— —Reconciliation with FAS 123(R) discussed, 181

— —Staff cleared to publish final amended standard,
402; final amendments published, 625; small
private U.S. firms consider option of adopting, 709;
Deloitte survey highlights advantages for SMEs, 710

— —Vesting vs. nonvesting conditions, further
research by staff into preparers' confusion ordered,
671

—IFRS 3R, Business Combinations, IFRIC does not
plan to pick up project on customer-related
intangible assets, 266; constituent interpretation
requests rejected by IFRIC, 443; IFRIC asks IASB
to address amendment projects, 670; IFRIC
announces agenda rejection decisions, 671; annual
improvement changes published for comment, 811

—IFRS 5, Non-Current Assets Held for Sale and
Discontinued Operations, annual improvement
project amendment published, 402; IFRIC asks
IASB to amend, 670; annual improvement changes
published for comment, 811; FASB considers
following model, 975

—IFRS 7, Financial Instruments: Disclosures

— —Debt instruments, fast-track proposal issued for
comment, 34; plug pulled on project in light of
opposition, 125

— —Derecognition of financial instruments,
application to disclosure requirements discussed,
215; amendments proposed, 314; alternative
approach has “equal chance” of adopting by IASB,
536

— —Interim financial statements, application to
discussed, 493

— —Quick-fix annual improvements project to
include package of 10 amendments, staff proposal
cleared, 35

— —Three-level fair value hierarchy introduced in
newly released updated standard, more in line with
IAS 157,214

—IFRS 8, Segment Reporting, amendments cleared as
part of annual improvements project, 217;
amendments published, 402

—IFRS 32R, Classification of puttable and perpetual
instruments, IFRIC confirms intention to not pick up
project, 266

Standing Interpretations Committee (SIC)

—SIC 12, Consolidation: Special Purpose Entities,
revamped accounting model to conform with IAS 27
issued for comment, 34; IASB adopts 2-state
strategy to complete project, 490

INTERNATIONAL AUDITING AND
ASSURANCE STANDARDS BOARD

International Auditing Standards (ISA)

—ISA 530 (Redrafted), Audit Sampling, AICPA
proposes revision to SAS 39 to aid convergence, 220

—ISA 560, Subsequent Events, AICPA proposes SAS
based on, 409

INTERNATIONAL AUDITING AND
ASSURANCE STANDARDS BOARD (IAASB)

International Auditing Practice Statements (IAPS)

—IAPS 1012, Auditing Derivative Financial
Instruments, comments sought on possible update,
922
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P

PUBLIC COMPANY ACCOUNTING
OVERSIGHT BOARD

Auditing Standards (AS)

—AS 5, Audit of Internal Control Over Financial
Reporting Integrated With Audit of Financial
Statements, guidance for small public firms issued,
133; CAQ webcast announced, 500; report on first
year of implementation shows focus on major risk
areas, some improvements still needed, 912

—AS 7, Engagement Quality Review, draft standard
reproposed to improve quality, 221; final standard
adopted, details explained, 726; standard discussed
by PCAOB chief auditor, 853

S

SECURITIES AND EXCHANGE COMMISSION

Accounting Series Releases (ASR)

—ASR 268, Redeemable preferred securities, FASB
issues codification update, 806

Staff Accounting Bulletins (SAB)

—SAB 111, Other Than Temporary Impairment of
Certain Investments in Debt and Equity Securities,
guidance amended, debt securities excluded from
scope of Topic 5.M, 354

—SAB 112, guidance on business combinations
updated to match FASB guidance, 523



