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Eisenhower administration wholly revamps the 1939 Internal Revenue Code

in 1954.

BNA's Daily Tax Report is launched.
Washington attorney Leonard Silverstein identifies nation’s need for superlative
tax guidance and the first Tax Management Portfolio is printed in 1959.
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Washington, DC
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Tax Council Policy Institute
Washington, DC
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IFA USA Branch Annual Conference
Washington, DC
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John F. Kennedy signs the investment tax credit into law and creates
Subpart F, “Controlled Foreign Corporations,” to prevent unwarranted
deferral of income by the use of offshore entities.

New series of Portfolios are added with the introduction of Foreign Income
series and Estates, Gifts and Trusts series.
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Financial Accounting Standards Advisory Council Meeting
Norwalk, CT
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Norwalk, CT
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Nixon administration repeals the investment tax credit, establishes
individual and corporate minimum taxes, and reduces the maximum
tax rate on earned income from 70% to 50%.

Tax Management adds Primary Sources to its service and introduces
the Compensation Planning Portfolios.
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Nixon administration restores the investment tax credit

(Revenue Act of 1971) and creates the Domestic International
Sales Corporation.

Tax Management launches Washington Tax Review and
International Journal.
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London, England
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AICPA Auditing Standards Board
New York, NY
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New York, NY
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New York, NY
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MONDAY

TUESDAY

WEDNESDAY

Gerald R. Ford established the current system governing tax treatment and regulation of employee pension and
benefits (Employee Retirement Income Security Act of 1974), establishing standards of conduct for plan fiduciaries,
and gave participants and beneficiaries the right to sue to enforce their rights and recover benéefits.

Tax Management adds more complementary news and notification services to its Portfolios with the

Compensation Planning Journal.
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Tax Management Advisory Board Meeting
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Conference
New York, NY
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Florida Accounting & Business Expo
Orlando, FL
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Florida Accounting &
Business Expo
Orlando, FL
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Special Libraries
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Conference
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Washington, DC
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Washington, DC
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Special Libraries Association Annual Conference
Washington, DC
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Tax Management Advisory Board Meeting
New York, NY
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AICPA Auditing Standards Board
Boston, MA
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Boston, MA
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Financial Accounting Standards Advisory Council Meeting
Norwalk, CT
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AICPA Auditing Standards Board
Boston, MA

26
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Gerald R. Ford creates a unified rate schedule for estate and gift taxes,
expands the individual minimum tax, and increases long-term capital
gains holding period from more-than-six months to more-than-one year.

Tax Management introduces the Estates, Gifts and Trusts Journal.
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MONDAY

TUESDAY

Ronald Reagan reduces top individual tax bracket from 70% to 50% for
both earned and investment income. Accelerated Cost Recovery System
dramatically increases depreciation deductions.

Tax Management launches the Weekly Report, the Real Estate Portfolios, and
the Real Estate Journal. Sandra Degler is named Tax Management President.
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MONDAY TUESDAY

Ronald Reagan scales back the 1981 depreciation changes
with the Modified Accelerated Cost Recovery System and
creates a unified procedure for auditing “TEFRA partnerships.’

Tax Management introduces Tax Updates and BNA appears
on Westlawe and LexisNexis®.
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AICPA Auditing Standards Board
Nashville, TN
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International Fiscal Association Annual Meeting
Vancouver, Canada
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International Fiscal Association Annual Meeting
Vancouver, Canada
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International Fiscal Association Annual Meeting
Vancouver, Canada
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London, England
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Tax Management Advisory Board Meeting
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Ronald Reagan redesignates the IRC of 1954 as the Internal Revenue Code
of 1986 and reduces the number of individual tax rates from more than a

dozen to two. He repeals the capital gains exclusion, repeals the investment
tax credit, and overhauls alternative minimum tax.

Tax Management unveils its 12-volume desktop Tax Practice Series.
Portfolios now number more than 300.
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OCTOBER
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George H. Bush phases out personal exemptions for taxpayers with AGI exceeding certain levels, creates a top
capital gains rate of 28% and adds Chapter 14, “Special Valuation Rules” to combat “estate freezes.
William J. Clinton reduces top capital gains to 20%, enacts numerous education incentives, and creates a

$250,000/$500,000 exclusion for qualifying sales of principal residencies. Roth IRAs are created.

Tax Management introduces the Transfer Pricing Report.
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George W. Bush reduces the three highest individual tax rate brackets and significantly increases the contribution and
benefits limits for qualified retirement plans with passage of the Economic Growth and Tax Relief Reconciliation Act.

Tax Management signs agreements with publishers to offer content on the CCH® Tax Research NetWork™ and
Checkpoint® platforms. Sandra Degler elected BNA Chairman of the Board.
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Jobs and Growth Tax Relief Reconciliation Act reduces top
rate on qualified dividends and capital gains to 15%.

BNA launches the Accounting Policy & Practice Series.

Portfolios now number more than 500.
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Washington, DC
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