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Content Organized

by Topic

Tabs and icons take you
to a separate Home Page
with content focused on
a major area of tax and
accounting law.

Indexes and Finding Aids
Click the ‘Indexes’ button to
access comprehensive
indexes for laws, regulations,
and news.

Practice Tools

A wealth of development and
explanatory practice letters,
chart builders, Working
Papers, Election Statements,
and Tax Practice Aids
arranged by subject.

My Folders

Click ‘My Folders' on the
menu bar to access saved
searches, charts, and
documents.

Expert Analysis
Subject-specific Portfolios
and Fast Answers.

BNA Insights

In-depth articles and videos
from leading practitioners
provide insight into tax and
accounting developments.
Insights are listed in the
News & Commentary frame.

Daily Tax Report®

Now with its own tab, this
daily report offers complete,
authoritative tax and
accounting coverage.

Tax and Accounting

(4]

£ MY HOME PAGE ABOUT GETTING STARTED CONTACT US MY FOLDERS PREFERENCES SITE MAP HELP SIGN OUT

Bloomberg
BNA

Textsize: © A ® A @ A

SEARCH HISTORY _ SAVED SEARCHES SAVED CHARTS

ADVANCED SEARCH  GUIDED SEARCH GO TO

Sales & Use | International | Transfer | Accounting | TaxPractice | Payroll More All
Pricing Series Practice Areas

Follow us on: 7 BOOK B4 SIGNUPFORE-MAILUPDATES ~ AUTHORS  ADVISORY BOARD
Federal Y Dzl Tax Estate State
Repo Planning
Welcome (change user) # Set as My Home Page Search this tab
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TAX FORMS
* Tax Forms
= Forms Line-by-Line Guide

Federal Tax Calendar

PRACTICE TOOLS

= Tables, Charts and Lists

Green Incentives Chart Builder

Working Papers

Client Development Letters

Client Explanatory Letters

Election Statements

Tax Practice Aids by Subject

SOURCE DOCUME|

Laws & Regulations

Internal Revenue Code [Index]

Treasury Regulations [Index]

Proposed Regulations

Tax Legislation

Agency Documents
* Treasury Decision Preambles
= IRS Documents

IRS Publications
Circular 230

CIPs/ISP Papers
MSSP Audit Guidelines

Cases

* Federal Tax Cases

" Tax Court Rules

= Court of Federal Claims Rules

Search Source Documents »

TRAINING & CONFERENCES

August 2011

* August 17, 2011 - Value Added Tax For U.S.
Companies - The Basics, Challenges, And
Opportunities

* August 18, 2011 - Grantor Trust Liabilities: The
Income Tax Consequences When Changing the
Income Tax Status of a Trust

elearning Courses
= Compensation Planning

Estates, Gifts and Trusts
Federal Tax

Tax-Exempt Organizations

More »

OTHER RESOURCES
Internal Revenue Service Links
- IRS Home Page

Tax Professionals

Electronic Reading Room

Forms and Publications
= IRM

IRS Chief Counsel Telephone Directory (by Code
and Subject Matter)

Other Links

Joint Committee on Taxation

EXPERT ANALYSIS
List of Portfolios/Chapters »

Fast Answers: Federal Tax

U.S. Income Portfolios [ Indexes: Keyword | IRC ]

Income Tax Accounting

C Corporations

Compensation Planning

Corporate Returns and Computation of Tax

Income, Deductions, Credits and Computation of Tax

Natural Resources

Other Pass-through Entities

Procedure and Administration

Partnerships

Real Estate

Estates, Gifts and Trusts Portfolios
[ Indexes: Keyword | IRC ]

* Charitable Contributions

- Estate Planning/Business Planning

* Estate Tax
= Gifts

Income Tax

*  Exempt Organizations/Private Foundations
*  Post-Mortem Planning

= Trusts

Valuation

Tax Practice Series [ Indexes: Keyword | IRC ]
*  Gross Income

- Deductions

* Credits, Computations and AMT

= Tax Accounting

* Tax Practice and Procedure

= Partnerships

" S Corporations

= C Corporations

* Compensation Planning

- Income, Estates and Gift Taxation
" Exempt Organizations and Private Foundations
* Foreign Taxation

U.S. Tax Overview
IRS Practice Adviser [ Indexes: Keyword | IRC ]
Green Incentives Navigator
Search Expert Analysis »

FAVORITE COLLECTIONS

Customize this area with your choice of links to the Tax and
Accounting Center's collections.
- U.S. Income Portfolios: Income Tax Accounting

U.S. Income Portfolios: Income Tax Accounting Working
Papers

Go to preferences »
See all collections »

SEARCH My BNA ©

Daily Tax Report Home »
Budget Watchers Voice Concerns With
Both Boehner, Reid Plans

Remarriage Causes Portability Problems
Under Estate Tax Exemption

BNA INSIGHTS: Real Estate Transfer
Taxes a Potential M&A Trap

Daily Tax Report Highlights »

NEWS & COMMENTARY
Daily Tax Report [Index]

Daily Tax Report Highlights

Weekly Report [Index]

Tax Practice Bulletin

IRS Practice Adviser Report

Green Incentives Monitor

BNA Insights

Tax Management Memorandum [Index]

Compensation Planning Journal [Index]

Estates, Gifts and Trusts Journal [Index]

Financial Planning Journal [Index]

Real Estate Journal [Index]

Sign up for E-Mail Updates

Search News & Commentary »

FROM EDITORS

* Library Update

* Comprehensive 1099 Taxpayer Protection
Act: Act Language; BNA Analysis; Client
Letter

2010 Tax Relief Act: Act | anguage; BNA
Analysis; Client Letters; Estate Tax FAQs

Rules Finalized to Crack Down on Repatriation
Through Killer B Deals

Supreme Court Vacates GIGNA Pension Case

* IRS Issues Guidance on Withholding for Third-
Party Settlements

Federal Tax Legislation

BNA CONFERENCES:
http://www.bnatax.com/events

RECENTLY VISITED DOCUMENTS

» Graphic Design Services to Be Amended Under
Utah Tax Commission Proposed Rule

» Ohio Supreme Court Affirms Use Tax Due On
Computer-Related Corporate Training

» E. Commencement and Termination of Trusts

» C. Application of Section 341(e) to Stock Sales
or Exchanges

» L. Introduction

SUBSCRIBER FEEDBACK

BNA welcomes feedback on your experience with
the Tax and Accounting Center.

1f you would like us to contact you, please enter
an e-mail address:

Complimentary Training & Product Support
800.372.1033, opt 5 // Mon — Fri, 8:30 am — 7:00 pm // www.bna.com/training
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ADVANCED SEARCH

Use the menus to select the
content to search.

Enter search terms.

Use fields to limit the
search. Select whether to
use shared fields, or fields
from all selected
collections.

Set a date restriction using
either the drop down menu
or enter a range of dates.

Click ‘Search.

PRINT DOCUMENTS

To print documents,

Advanced Search

Select collections to search from the categories below, then use the search form to perform your search.

© Choose collection(s) to search: © Select one or more of the following optional criteria to
Expand All | Collapse All | Select All | Clear Selected limit your search
Collections
v v/EXPERT ANALYSIS eo Searchjtetm(s):
» [C]FAST ANSWERS -~ Reset Form
) [¥]u.s. INCOME PORTFOLIOS
» [C]ESTATES, GIFTS AND TRUSTS PORTFOLIOS
» [C]FOREIGN INCOME PORTFOLIOS
» [C]TAX TREATIES ANALYSIS e
» [C]INTERNATIONAL GUIDES
» [L]TAX PRACTICE SERIES e° Fields ®
) [CISTATE TAX PORTFOLIOS - .
» [[]SALES AND USE TAX PORTFOLIOS © Show shared fields only © show fields from all selected
) [C]STATE GUIDES AND NAVIGATORS collections
» [CJACCOUNTING POLICY & PRACTICE PORTFOLIOS Choose a field[~]
» [C]IRS PRACTICE ADVISER
» [C]PAYROLL ADMINISTRATION GUIDE Choose a field, enter search terms for the field, then click Add to
» [LINEWS AND COMMENTARY Search.

) [L]LAWS, REGULATIONS, AGENCY DOCUMENTS
» [L]CASES AND DECISIONS
» T}pucncs TOOLS o° Limit by date ®
» [L]INDEXES AND FINDING AIDS
© [No Date Restrictions[v] © From To
Ex. mm/dd/yyyy  Ex. mm/dd/yyyy

e BZLe Y Reset Form

Multiple Collections

Search Options: Edit | Search Within Results | Add to My Folders|Clear | [4] Go to Hit [B]

Results in: © rs|U.S. Income (38) | Estates, Gifts and Trusts (6) | Eoreign Income (1) | Tax Treaties Analysis | International Guides (1) | Tax Practice Series (1) |State Tax
Portfolios (2 & Use Tax Portfolios (282) | State Guides & (587) | A (4)|IRS Practice Adviser (1) |Payroll (3)|Cases (1000)

click the £.5
at the top of the page or
next to each level of text.

Our print-friendly
functionality allows you to
print all or selected levels of
the document. Source
information is automatically
added to the document.

Review the list of
documents and select/
deselect the documents to
print. Batch print up to 25
documents.

Select a text format. When
batch printing, select RTF
format to place section
breaks between each
document.

Click the ‘Print/Display’
button for each frame.

& +D add oy ealders

E] Eull Screen
2 "sales and use taxes" [E] Eull screen

Check to add to prin
& c. state Tax Exemptions

Tax exemptions are perceived by some critics as subsidies. 12¢ For that reason, the propriety of
exemption of religious organizations to state and local income, property and
has been at the heart of many of the challenges.

Estates, Gifts and Trusts Portfolios : (by
relevance] (6 documents) > Show results: by portfolio

[ C. State Tax Exemptions
Estates, Gifts and Trusts Portfolios: Exempt
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Select a text format:
@ Printer-friendly version for full-screen viewing and printing from the browser
© Rich Text Format (RTF) for importing in!g a word-processing program (e.g., MS Word)

Print/Display Portfolio: @ | -A T

Select Portfolio segment(s) to Print/Save

O Portfolio 484-1st: Tax Issues of Religious Organizations
Detailed Analysis

1I. First Amendment's Religion Clauses

C. State Tax Exemptions

© 2. State Sales and Use Taxes e
Print or Display your selections: @ SM%?IHN)T%S'IAAEYN“S) m

Select All Deselect Al Remove Checked Documents From List

List of Document(s)
1. Price, Gary Noel v. U.S. (Fed. Cl. 1997)
ax Ca: s I Clair
Lonsberry, Ros:! (Fed. Cl. 1997)

Tax > U.S. Cou

To learn more about Bloomberg BNA Tax & Accounting, contact your
Bloomberg BNA Representative at 800.372.1033 or visit bna.com

1801 South Bell Street, Arlington, Virginia 22202
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