Bloomberg
BNA

PORT OLIO
LIBRARY

EEN BN EEN BN B BEE BN BN B N T W B T B e .

The pr ner-focused
S anailable.

fe
:Il 1 L
i iesatnananann NN 2 e
! -'-‘I T
LR -
T ¥ ]
‘ll'll'!rlL;'_‘E_-T .

For more information, call 800.372.1038 or visit www.bna.com/usi



Federal tax rules are becoming more complex
In today’s ever-changing economy. Your choice
of research tools could mean the difference
between seizing greater tax opportunities or
leaving your company and clients exposed to
higher risks.

Bloomberg BNA's U.S. Income Portfolios
Library gives you a comprehensive resource
that includes in-depth analysis on every federal
tax issue in more than 200 Portfolios, dalily
breaking news and developments with
Bloomberg BNA's Daily Tax Report®,
commentary on emerging trends through our
unrivaled journals and reports, and ongoing
discussions with leading experts on tax issues
affecting you.

The U.S. Income Portfolios are the gold
standard in federal tax analysis and guidance.
Only the Portfolios are available on every major
tax research platform including the Bloomberg
BNA Tax and Accounting Center, CCH®
Intelliconnect™, Thomson RIA Checkpoint®,
Westlaw®, and LexisNexis®.

TOM REICHER

Partner,

Cooley LLP

Co-Author, Statutory Stock Options
(Portfolio 381)




U.S. INCOME
PORTFOLIOS LIBRARY

Bloomberg BNA's U.S. Income
Portfolios Library is written by expert
practitioners and provides a single
solution for researching, planning,
and implementing the most effective
strategies for virtually every federal
income tax scenario.

Expert Analysis

More than 200 Portfolios provide practical analysis for
developing and implementing complex federal tax
strategies.

The U.S. Income Portfolios cover:

* C Corporations

* Compensation Planning

* Corporate Returns and
Computation of Tax

* Income, Deductions, Credits,
and Computation of Tax

* Income Tax Accounting

* Natural Resources

* Other Pass-Through Entities

* Partnerships

* Procedure and Administration

* Real Estate

* S Corporations

* U.S. Tax Overview

* Green Incentives*

Practice Tools

¢ Federal Tax Calendar

¢ Federal Tax Forms

¢ Tables, Charts, and Lists

* Working Papers (sample plans, documents, and more)

News and Commentary

* Daily Tax Report®*

* Daily Tax Report® Highlights

* Weekly Report

* Tax Management Memorandum

* BNA Insights

* Compensation Planning Journal*

* IRS Practice Adviser Report*
* Accounting Policy & Practice Report*
* Transfer Pricing Report*

Source Documents
* Laws and Regulations

Internal Revenue Code
Treasury Regulations
Proposed Regulations
Tax Legislation

State Tax Statutes®
State Tax Regulations*

* Agency Documents

Treasury Decision Preambles

IRS Documents

IRS Publications

Circular 230

CIPs/ISP Papers

MSSP Audit Guidelines

State Tax Rulings & Official Material*

¢ Cases

Federal Tax Cases

Tax Court Rules

Court of Federal Claims Rules
State Tax Cases*

* Optional

TODD C. SIMMENS

* Financial Planning Journal*

* International Journal*

¢ Estates, Gifts and Trusts Journal®
* Real Estate Journal*

* Weekly State Tax Report*

Partner & National Director of
Tax Controversy & Procedure,
BDO Seidman, LLP
Co-Author, Reportable
Transactions

(Portfolio 648)
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1 Find anything you need quickly by 3 Benefit from the wealth of 5 Access ongoing news and insights
topic or Code section. experience and knowledge of from leading practitioners and our
Bloomberg BNA's vast network of award-winning editors and
expert practitioners. reporters, who keep you informed of
2  Access all relevant primary sources the latest tax rules and regulations,
quickly. interpretations, and court rulings.

4 View the latest developments in
federal tax with easy access
to Bloomberg BNA's unrivaled
Daily Tax Report®.



U.S. INCOME PORTFOLIOS

DIRECT LINKS & A, Identifying the Transaction that Generated the Benefits
You'll always get direct links The econemic substance doctrine requires that the events giving rise to a particular tax position
to cited cases. many interrelated events can be lumped together and measured for this purpose. 122 Some ool

the cost and the income functions [of a transaction], or to neither.” 2222 Nevertheless, as the Se
whether to allow the daimed tax benefits, the relevant inquiry is “whether the transaction that g
Accordngly, in a number of other cases, courts have bifurcated a transaction to identify the porti
particular, in applying the economic substance doctrine, courts may bifurcate a trangaction in whi
unrelated activities having only tax-avoidance motives in order to disallow the tax benefits of the
this proposition) in a Coordinated Issue Paper that such a bifurcation approach can be applied ul

>> L3 pesls Rose Corp. v. Comr., 320 F.3d at 284,
1128 Ses gensraly Surdall, “ACH Partnership — A New Test for Corporate Tax Shelters?™ 97 TNT
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Get expert analysis on the most
recent laws and regulatory updates.
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= F. Adoption Credit

& 1. In General

For taxable years beginning in 2010 and 2011, an indiidual taxpayer may daim a refundable credit for qualiied
Prior to 2010, the adepton cradit was non-refundable, and is scheduled to become non-refundable again after 2)

LETT guic, The Patiant Protection and Affordable Cars Act of 2010 [:u:n PRACAY, P.L. 111-148, §1050%(h), moved
refundable, eflectva For taxable yesrs beganning afler Dec. 31, 2005

PRIMARY SOURCES

& F. Adoption Credit

The U.S. Income Portfolios Library & 1. 1In General
provides links to full text of primary For taxable years beginning in 2010 and 2011, an individual taxpayer may claim a ref =dable cradt for quakii
sources to speed your research. Prior to 2010, the adoption oredit was non-refundable, and is scheduled to beg 1ain aft
-y
81T g35c, The Patient Protection and Afferdable Care fct of 2010 CUESE {™

refundable, effective for tanable years begirming after Dec. 31, 204

>> ASTE The Ecoromic Growth and Tax Relief Reconciliation Act of 2
scheduled b eqpire at the end of 2010, 2001 EGTRRA §301. Sed
§id to §I5C, Section 109059(c) of the 2010 PPACA further provi
the 2001 EGTRAA, will expire ok the end of 2011, notwithatandirg
and Job Crestion Adt of 2010 (2010 TRA], P.L. 111-312, §104(
the changes mads by the 2010 PPACA. Therefore, the cumrent
reploce it fer 2012 (with the $10,000 deduction/exchusion adju
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The U.S. Income Portfolios earn
their unrivaled reputation by helping
you understand and resolve complex
tax issues, offering detailed
guidance and authoritative insights
from leading practitioners to give
you a confident advantage.
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Every Portfolio includes supporting
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U.S. Income Portfolio editors provide
plain-English explanations of the law, e ey e

. . . of Ingakency. Thus, Earpa ith substantial svemas shaould consider rkraptoy,
with examples, planning points, and phi e Ao bl et + g ¢ e i i
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Quickly access related news and

i W5, Inccene Portleior: C Corporatons » Portiols 760-Jvd: Srock Saley Subiedt 1o Secton J04 » Detailed
commentary articles. npfusrs > 11, Brother Sister Shock Sales > A, Preqequaites for Appheabion of §304a)(13

& A. Prerequisites for Application of §304(a)(1)
Two statutory borms detormena tha applcabity of §304(3101) — “control™ and “propaty.”
& 1. control

For 530420 1) te apply, stock of one corporabon [the “rmAng”~ corperabion] must be Jcquired by another corporabion i)
“gentrol” bath corporations, LEE

LB 7703 (ni1) defines & parson o “sn individusl, B trust, estete, partnership, ssscostion, campany o corporation.”
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The Worksheets include forms,
documents, and instructions needed
for planning and dealing with all
types of federal tax transactions.
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PHILIP J. HOLTHOUSE
Partner,

Holthouse Carlin & Van Trigt LLP
Author, Real Estate Leases
(Portfolio 593)



PINPOINT TOPICS

A comprehensive outline of each Portfolio
helps you pinpoint specific topics and
provides a contextual framework.

FEATURED ANALYSIS

The Portfolios’ topical approach covers
not only individual Code sections but
also features analysis of the interaction
of all relevant Code sections.

I111111117177777777777777171711111111117
Unique to Bloomberg BNA, Portfolios
are written to clarify tax issues —not
just restate the laws —to help you
save research time and help you make
more informed decisions.
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ALDEN J. BIANCHI

Member (Partner),

Mintz, Levin, Cohn, Ferris, Glovsky
and Popeo, P.C.

Author, Employee Benefits for the
Contingent Workforce

(Portfolio 399)

Portfalls 7E0-Ird: Net Oparating Losses and Other Tax Aftributes — Sections 381, 382, 383, 384, and 269
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START YOUR
FREE TRIAL TODAY
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of the top 100 of the top 100 of the Fortune 100
accounting frms  law firms corporations

rely on rely on rely on

Bloomberg BNA  Bloomberg BNA  Bloomberg BNA
Tax & Accounting. Tax & Accounting.  Tax & Accounting.

From research to implementation, we help you get the Bloomberg BNA provides you with practitioner-written,
answers you need. Bloomberg BNA Tax & Accounting expert analysis through more than 200 federal tax
offers you a unique professional perspective through Portfolios. In each Portfolio, you’ll find a comprehensive
our U.S. Income Portfolios, working papers, news, analysis of the history and alternative ways to approach
and commentary. any given tax issue.

Each Portfolio is divided into three sections:

The Detailed Analysis is where the The Working Papers include relevant The Bibliography provides documents
practitioner-author gets to the heart of forms, documents, and other background  of all sorts —official and unofficial —used
the issue, giving you complete analysis tools you'll need to carry out decisions, in researching the Portfolio’s topic,
of a tax topic, along with precise citations.  including: including:
The detailed analysis covers: * Procedural checklists * Statutes and regulations
* Planning opportunities * IRS forms and documents » Congressional committee reports
* Alternative approaches » Suggested resolutions » Cases cited in the detailed analysis
* Probable IRS positions * Sample plans and clauses * IRS rulings and procedures
* Pertinent Code citations * Related IRS information » Taxarticles in professional journals
* IRS rulings and procedures * Agreements, conventions, and treaties
» Tax cases on point and conflicting
cases

Pitfalls to avoid

To learn more, contact your Bloomberg BNA Representative at 800.372.1033 or visit www.bna.com/usi

1801 South Bell Street, Arlington, Virginia 22202
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